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Abénex acquires Hygeco, the French leader of funeral 

products and services, from de Facultatieve group 

 
Paris, April 13th 2017 

Abénex joins Hygeco Management team in its newly found independence from the 

Dutch group de Facultatieve, in order to further develop the company, both in 

France and internationally.  

Established in 1887, Hygeco has historically specialised in deceased embalming 

care. For more than 30 years, the group has extended its activities to the 

manufacturing of post-mortem equipment and the distribution of funeral products 

towards at funeral homes, hospitals and mortuaries.  

Relying on a team of 340 people specialised in the post-mortem field; Hygeco is the 

only French player, able to fully address the main national funeral groups.  

Benefiting from a large range of products (urns, body bags, etc.), the group is also 

largely present internationally. Thanks to its modern, German-based post-mortem 

equipment production unit, the group is able to answer local and international clients 

needs, with a turnkey offer from design and manufacturing to equipment installation 

and set up within mortuaries, hospitals and post-mortem medical laboratories.  

''Hygeco has been a member of our group for over ten years during which 

substantial improvements were made. We are confident that Hygeco has the ability 

to further reinforce its strong market position. To this end, we believe that the best 

solution for Hygeco is to take its independence. We are therefore pleased to divest 

the group to the benefit of the Management team supported by Abénex, and we 

wish them, along with all the company employees, a lot of success in the future.” 

Patrick DE MEYER, Board member (Sales and Marketing) of de Facultatieve group.  

“I am pleased to engage, with Carmen de Oliveira (CEO of Hygeco), in this new 

phase of development of Hygeco alongside Abénex. Our brand names provide an 

incomparable advantage in our industry, thanks to our integrated production units, 

our deep know-how and our industrial partnerships. Our new shareholder 

demonstrated throughout the acquisition process, its expertise to efficiently assist 

the group. Thanks to its financial support, our group, armed with a 130 year 

experience, 340 employees and a unique broad range of products and services, will 

be able to accelerate its international development in a growing sector.” Damien 

COMANDON, President of Hygeco.  

“We are delighted to partner with Hygeco Management team in the implementation 

of their strategy. Benefiting from a leading position in the consolidating French 

funeral products and services market, Hygeco will also pursue the development of 
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its international activities. Abénex will fully support the management team. 

Extended growth projects as well as the optimisation of its current activities..” 

Mathieu MAUHOURAT, Abénex.  

About Abénex (www.abenexcapital.com)  

Abénex is a fully independent private equity firm. Abénex makes long term 

investments alongside managers high growth and operational improvement 

transactions. Abénex specialises in capital development and buy-outs with or 

without financial leverage. With a strong focus on corporate strategy, operational 

excellence, and financial performance, Abénex leverages its network, resources and 

experience to help build value for customers, employees, and shareholders. The 

team benefits from a proven know-how in external growth projects, public-to-

private transactions, and in partnering with family owners. Since inception, Abénex 

has performed 60 investments and more than 130 external growth transactions. 

Abénex invests in companies valued up to €500m, either through majority or 

minority stakes.  

About de Facultatieve Group (www.facultatieve.com) 

De Facultatieve group operates crematoriums and cemeteries production in the 

Netherlands and Germany. The foundations of de Facultatieve group were 

established in 1874 through the creation of the current Dutch Royal Company “de 

Facultatieve”. Since then, the group de Facultatieve benefiting from subsidiaries all 

over the world, has been active in a large number of fields relating to services and 

technical support. The group is thus a world leader thanks to ultra modern solutions 

based on environment and incineration related technologies. The group has been 

operating crematoriums and cemeteries for more than a century. The group 

headquarters are located in The Hague (The Netherlands).  

Press contact:  

Hygeco: Damien Comandon, damien.comandon@hygeco.com, +33 1 34 53 40 60 

Abénex: Olivier Moatti, olivier.moatti@abenex.com, Mathieu Mauhourat, 

mathieu.mauhourat@abenex.com, +33 1 53 93 69 00 

De Facultatieve: Patrick de Meyer, patrick.de.meyer@facultatieve.com,  

+33 6 30 55 42 11  
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SELLERS: DE FACULTATIEVE GROEP 

Sellers advisors  
Lawyers : Holland Van Gijzen Advocaten en Notarissen LLP (Antoinette van Beest-de 

Mul, Elles Rutjes)  

BUYERS: 

ABENEX (Olivier Moatti, Mathieu Mauhourat, Vincent Gouedard) 

MANAGEMENT (Damien Comandon, Carmen de Oliveira) 

Buyers Advisors  
M&A: Bryan Garnier & co. (Hervé Ronin, Alexandre Boukhari, Marc-Antoine Serfaty)  

Abénex lawyers: Villey Girard Grolleaud (Frédéric Grillier, Yann Grolleaud, Frédérick 

Wlodkowski)  

Management lawyers: LL Berg (Grine Lahreche, Nathalie Jacquart)  

Banks lawyers: Volt Associés (Alexandre Tron, Anaïs Borel)  

Strategic due diligence: Advention Business Partners (Eric Lesavre, Iska Pivois)  

Financial due diligence: Odéris Consulting (Thomas Claverie, Paul Locatelli, Charles 

Serinet)  

Legal/tax/social due diligence: Fidal (Anne Frechette-Kerbrat, Xavier Houard, Albane 

Eglinger)  

Insurance due diligence: Marsh (Jean-Marie Dargaignaratz)  

Financing: 

BNP Paribas (Jean-Marie Canon, Anthony Tremblin) 

Société Générale (Sébastien Michenet) 

 


