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The Naturellement Gourmand group, owned by Abénex, announces the 

acquisition of Les Délices Du Chef, a major player in the production of blinis, 

pancakes, crêpes and galettes to expand its product range. This acquisition is in 

line with the NG Group's development strategy, which aims to create a food 

group focused on the naturalness and quality of food products with a strong 

pleasure component. For this operation, the group is supported by Abénex, Arkéa 

Capital, and the managing directors and sellers of Délices du Chef. 

 
 

February 28, 2019 - Les Délices du Chef, a major player in the blini, pancake, crêpe and galette market 

based in Locoal-Mendon, near Vannes (56), employs 50 people and has a turnover of nearly 11 million 

Euros in France and abroad. The company joins Tartefrais within the Naturellement Gourmand group 

based in Falaise in Calvados (14). Les Délices du Chef was created 22 years ago by Erwan Le Roux, joined 

by Sébastien Chanoir and Yannick Le Borgne, also founder of Armor Plats Cuisinés. The Breton company 

exports more than 30% of its production and addresses the organic supermarkets, the conventional 

supermarkets, out-of-home catering and BtoB distribution networks. 
 

For Franck Malinowski, head of the Naturellement Gourmand group: "This acquisition is perfectly in line 

with the strategy of the new group as both companies share the same values of naturalness and product 

quality. This is an important step because Les Délices du Chef strengthens the new group, in particular 

thanks to a strong presence in organic channels and also internationally". 
 

The group will capitalize on the commercial and industrial synergies resulting from this merger and will 

pursue its strategy of organic and external growth, always with the aim of offering more high-quality 

products to its French and international customers. 
 

Abénex, majority shareholder of the Naturellement Gourmand group, supports the acquisition by 

significantly involving the sellers of Les Délices du Chef who become shareholders of the NG group, as well 

as Arkéa Capital, a subsidiary of the Arkéa group, and the management of both companies. 

"We are very pleased with this merger between entities with which we share the same values. We are 

convinced that the new group will enable us to continue to develop in our markets by pooling and boosting 

our mutual know-how and facilitate the achievement of the ambitious objectives we have set ourselves 

for Les Délices du Chef"  declared the sellers of Les Délices du Chef. 
 

A senior debt co-arranged by CIC and Arkéa Banque Entreprises et Institutionnels, a subsidiary of the 

Arkéa group, refinances the Group's acquisition debt and finances the acquisition of Les Délices du Chef. 
 

The Naturellement Gourmand Group bringing together Tartefrais and Les Délices du Chef is the first 

investment of the Abénex Croissance fund, a fund dedicated to smallcap transactions, whose launch 

was announced in December 2018. The fund, which aims to raise €125 million, has completed an initial 

closing with renowned institutional investors (Ardian, Arkea, CA Indosuez, etc.) and families. 
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About Abénex (www.abenex.com) 
 
Founded in 1992, Abénex is a historical player in French private equity market, specialized in growth and 
buyout transactions both as a minority and majority shareholder. Independent for more than 10 years, 
Abénex operates on three segments of private equity: Smallcaps, Midcaps and Real-estate. 
 
On Small and Midcaps segments, Abénex is a long-term investor partnering with entrepreneurs and 
founding families, and operationally-involved in growth and operational optimization projects. Abénex is 
committed to the Management team’s success, providing them with a fully dedicated operational team 
to support their projects of transformation and external growth strategy. Abénex invests in SMEs valued 
up to €50m in Smallcaps and between €50m and €500m in Midcaps.  
 
Abénex’ real-estate team invests in Value-Add projects of up to €80m of asset value as well as in Core+ 
opportunities with an asset value in excess of €50m, notably in the retail, logistics, serviced residences 
and education sectors. 
 
The team is composed of 30 professionals with demonstrated and renowned expertise, located in Paris 
and Lyon. 
 

Abénex is approved by the AMF (Autorité des Marchés Financiers) to manage FPCI (Fonds Professionnels 
de Capital Investissement) and OPCI (Organismes de Placement Collectif Immobilier) funds. 
 

Press Contacts: 
 

Thomas Peretti – Abénex, 9 avenue Matignon, 75008 Paris – Tel. +33 (0) 1 53 93 69 33. 

thomas.peretti@abenex.com 

 
 
 

About Arkéa Capital (www.arkea-capital.com) 

As a minority shareholder, Arkéa Capital supports companies, from start-ups to mid-caps, at all stages of 

their development, while maintaining the independence of the decision-making centres. A subsidiary of 

the Arkéa group dedicated to private equity activities, Arkéa Capital has been operating for over 30 years 

in all sectors of activity, throughout France, through six regional offices and a team of experts. It supports 

companies and their managers over the long term via five complementary investment vehicles: Arkéa 

Capital Investissement, Arkéa Capital Partenaire, Arkéa Capital Managers, West Web Valley and We 

Positive Invest. Arkéa Capital is present in nearly 100 companies and currently manages an equity capital 

of approximately €1 billion. 
 

Press contact: Florence Eckenschwiller - 02 98 00 01 91 - florence.eckenschwiller@arkea.com 

mailto:Thomas.peretti@abenex.com
mailto:florence.eckenschwiller@arkea.com
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Sellers: Financière YES (Yannick Le Borgne, Erwan Le Roux, Sébastien Chanoir) Sellers' Counsel 

M&A: Transaction R (Thierry Latran, Charles-Henri D’Hotelans, Romain Golven) Legal: Dentons (Olivier 

Genevois, Djésia Meziani) 

 
 

Buyer: Naturellement Gourmand 
 

Abénex (Christian Dorléac, Thomas Peretti, Thibault Menel, Aurélien Régalin) 
 

Arkéa Capital (Éric Besson, Sylvie Le Bras) Buyers' Counsel: 

Legal: Claris Avocat (Manfred Noé, Léopoldine Mauvais, Maximilien Llurens);  

Tax: Arsène Taxand (David Chaumontet, Edwige Benfredj-Coudounari, Kévin Guillou), Strategic: Adrimad 

(Charles David, Alexandra Raimon) 

Financial: 8 Advisory (Bertrand Perrette, Jean-Baptiste Blanco) Banks: 

CIC Nord Ouest (Nicolas Armengaud, Laetitia Plouvier, Jason Labruyère) CIC Ouest (Philippe Fromentin, 

Guillaume Colosiez) 

Arkéa Banque Entreprises et Institutionnels (Eric Gaulier, Eric Charles) Legal Counsel: Agilys (Frédéricque 

Milotic, Samy Ayad) 


