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ikos, the international consulting group specialising in the railway 

sector, announces the acquisition of an equity stake by Abénex 

 
Paris, December 17, 2018. ikos Group announces the acquisition of an equity stake by 

Abénex, as a minority shareholder of the Group, alongside the founders Serge Chelly and 

Michael Boyer as well as new managing partners. 

Present in France, Spain, Belgium, Germany, Switzerland, the United States, the United 

Kingdom and more recently in Italy and Canada, ikos is a leading international consulting 

group in the railway sector and has also developed its expertise in the energy sector. 

The operation allows for an evolution of the shareholding while ensuring the continuity of 

the existing team and the acquisition of stakes by a dozen new shareholders. The 

transaction also provides significant resources to support its strong organic growth and to 

carry out external growth operations. Serge Chelly retains the majority of the capital. 

"With Abénex at our side, we are giving ourselves the means to accelerate the growth of 

our group and become a world leader in the rail sector", explained Serge Chelly, Chairman 

and Founder of the ikos group. 

"We were won over by the quality and stability of the management team. The group has 

been able to take advantage of its strong business expertise to expand internationally. ikos 

is now a highly reputable player in the rail sector and is ideally positioned to benefit from 

the growth and consolidation of the market", said Olivier Moatti, Abénex. 

 
 

About ikos Group (http://www.ikosconsulting.com): 

ikos is a consulting group specialising in the railway and energy sectors. 

800 engineers are currently working on projects all over the world thanks to the 15 ikos 

offices located in France, Spain, Belgium, Germany, Switzerland, the United States, the 

United Kingdom and more recently in Italy and Canada. 

The group's ikos Lab R&D division ensures that it is at the forefront of innovations in the 

rail and energy industries. For example, ikos is working closely with the Canadian company 

TransPod to develop the Hyperloop project, the hyper-high-speed train of the future. 

 
About Abénex (www.abenex.com) 

Founded in 1992, Abénex is a historical player in French private equity market, specialized 

in growth and buyout transactions both as a minority and majority shareholder. 

Independent for more than 10 years, Abénex operates on three segments of private equity: 

Smallcaps, Midcaps and Real-estate. 

 

On Small and Midcaps segments, Abénex is a long-term investor partnering with 

entrepreneurs and founding families, and operationally-involved in growth and operational 

optimization projects. Abénex is committed to the Management team’s success, providing 

them with a fully dedicated operational team to support their projects of transformation and 

external growth strategy. Abénex invests in SMEs valued up to €50m in Smallcaps and 

between €50m and €500m in Midcaps.  

 

Abénex’ real-estate team invests in Value-Add projects of up to €80m of asset value as well 

as in Core+ opportunities with an asset value in excess of €50m, notably in the retail, 

logistics, serviced residences and education sectors. 

http://www.abenex.com/
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The team is composed of 30 professionals with demonstrated and renowned expertise, 

located in Paris and Lyon. 

 

Abénex is approved by the AMF (Autorité des Marchés Financiers) to manage FPCI (Fonds 

Professionnels de Capital Investissement) and OPCI (Organismes de Placement Collectif 

Immobilier) funds. 

 

Press Contacts: 

ikos Group: Serge Chelly, +33 1 41 34 11 22 

Abénex: Olivier Moatti, +33 1 53 93 69 01 

 

 
Managers: Serge Chelly, Michael Boyer 

Counsel 

 
Corporate legal: Reed-Smith (Marc Fredj, Guillemine Berne, Clémence Breuil, Clément 

Mogavero) 

 
Legal, tax and social due diligence: PWC Law (Jérôme Gertler, Audrey Benguira) 

 

Abénex: Olivier Moatti, Matthieu Balaÿ 

Conseils 

 
Legal: McDermott Will & Emery (Grégoire Andrieux, Fabrice Piollet, Herschel Guez, 

Charline Boulenger) 

 

Structuring: Arsène Taxand (Alexandre Rocchi, Virginie Leprize) 
 

Financial Due Diligence: 8Advisory (Christian Berling, Hamza Mernissi) 

 

Financing: Banque Populaire Val de France, LCL, Crédit du Nord 
 

Arranger: Banque Populaire Val de France (Nicolas Advenard, Yann Le Borgne) 
 

Senior debt participants: LCL (Cécile Penard, Anne-Sophie Croisile) ; Crédit du Nord 

(Stéphane Marchand, Samuel Thieulard) 

Financing Lawyer: Agilys (Frédéricque Milotic) 

 

 
 

 Investment bank 
 

Cambon Partners (David Salabi, Jonathan Journo, Philippe Backes) 


